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KEY
Country names are color-coded
based on their Innovation
Efficiency Ratio, which measures
how much innovation output that
country is getting for its inputs.

POPULATION

« EFFICIENT INNOVATORS
Innovation efficiency ratios
above the median

* INEFFICIENT INNOVATORS
Innovation ratios below the median

More with Less
Moldova, a country of
36 mﬂ;ohn. is relatively
a
GDPof &c?tp:ndoes
well with what it has, with
the second-highest rate
of trademark registrations

Most Improved
Low-Income Nations
Uganda (which has su
ingly high levels of R&
funding coming in from
abroad) and Costa Rica
(which ranked third
globally in the density of
new business registrations)
were the biggest gainers
among the low-income tier.
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The 800-
Pound Gorilla
China is the world's top

exporter of creative goods
and a top investor in

R&D, but the political and
regulatory environments
are still weaknesses.
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relative to GDP in the world.
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Leader of

the Rich World
Switzerland, a nation

of eight million with a

per capita GDP of $45,285,
topped the GlI for the
second consecutive year.
One hint why Switzerland
performs so well: it is
also number one in
university-industry
research collaboration.
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Oil, the Enemy
of Innovation?
While incredibly
wealthy, the Undted
Arab Emirates,
Kuwait, Qatar and
Saudi Arabia all
suffer in the Gl
rankings because ol
and gas investment
has crowded out
other investment.
The Gl authors
explicitly mention
the “resource curse”
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Red Herring, May 2002

- REVOLUTIONARY FORCES

Basic advancements in science and technology come about
twice a century and lead to massive wealth creation.
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Industrial Revolution Information Revolution

Commonality:  Railroad, auto, computer, nanotech —>
all are enabling technologies
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CHART OF THE WEEK

The Landscape

BREAKING DOWN THE WORLD'S 326 UNICORNS BY COUNTRY, SECTOR, AND VALUATION

The unicorn club is growing.

Let's take a look at how the current
These fast-growing private companies, each valued at
over $1 billion, have been multiplying fast - and according landscape breaks down, by sector,
to CB Insights, more than 119 new companies joined the country, and valuation.
global unicorn club since last year.

TOP 10 UNICORNS BY VALUATION
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WeWork =2 $47B The world's largest unicorn owns

Toutiao, a popular machine-learning
] $38B enabled content platform in China
- that customizes feeds based on a

user's reading preferences. It also
owns video sharing platform TikTok.

It is estimated that over 100
unicorns could in 2019,
including Uber and Airbnb. So far,
Lyft and Pinterest have already hit

$14B g/ the public market

Together, the Top 10 unicorns are worth a total of
Top 10 $388 billion, which is roughly

ALL 326 UNICORNS, SORTED

' Roughly 3 of every 10
unicorns comes from China

Nearly half of the world'’s
unicorns come from the

U.S,, including 7 of the 10
largest by valuation

Outside of these six
countries, the rest of the
world has only produced
32 of the world's unicorns
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Aga baglanabilir hersey aga baglanacak
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Antonio Gramsci




